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Background to the FX Market Architecture Group (MAG)

About the Global Financial Markets Association’s (GFMA) Global FX Division (GFXD)

The GFXD was formed in co-operation with the Association for Financial Markets in Europe (AFME),
the Securities Industry and Financial Markets Association (SIFMA) and the Asia Securities Industry and
Financial Markets Association (ASIFMA). Its members comprise 25 global foreign exchange (FX) matket
participants!, collectively representing over 80% of the FX inter-dealer market?. Both the GFXD and its
members are committed to ensuring a robust, open and fair marketplace and welcome the opportunity
for continued dialogue with global regulators.

About the MAG

The MAG is a working group of the GFMA FX Division. Its principal remit is to promote common
industry standards and workflows in response to the new international regulatory environment. As such,
the group wishes to foster dialogue and discussion with a wide range of market participants, vendors,
industry utilities and regulators. The group works closely with ISDA in respect of other asset classes to
harmonise cross-asset approaches where possible.

All  of the MAG’s relevant documentation is posted on the GFMA’s website at:
http://www.efma.org/initiatives / foreign-exchange-(fx) /fx-market-architecture

Whilst the group will continue to focus on supporting regulatory reporting, it will also be discussing
approaches to all new regulatory infrastructures, including in respect of clearing and execution. Market
participants are encouraged to communicate with the MAG on these, or any other related issues.

Important notice

Please note that any materials issued by the MAG contain suggestions and comments on approach based
solely upon the views of the participants of the MAG. These materials have not been validated with
regulators or any other participants, stakeholders or advisers (including legal advisers) to assess compliance
with legislation in any applicable jurisdiction, and GFMA makes no representations as to the accuracy or
completeness of the materials.

The materials issued by the MAG ate provided for informational purposes only. They do not constitute,
and should not be relied upon as, legal, tax or other advice. It is up to individual market participants to
determine how best to meet any relevant regulatory requitements and to ensure that they conduct their
own appropriate due diligence when implementing processes and procedures, including, as necessaty,
seeking advice or guidance from local regulators and legal or other advisers.

GFMA has no obligation to update, modify or amend the materials issued by the MAG or otherwise to
notify a reader thereof in the event that any such materials become outdated, inaccurate or incomplete.
Neither GFMA nor any participant of the MAG shall have any liability (in contract, tort, negligence or
otherwise) to any GFMA member or any other person with respect to any use they make of these
documents.

1 Bank of America Merrill Lynch, Bank of New York Mellon, Bank of Tokyo Mitsubishi, Barclays, BNP Paribas, Citi, Credit
Agricole, Credit Suisse, Deutsche Bank, Goldman Sachs, HSBC, JP Morgan, Lloyds, Mizuho, Morgan Stanley, Nomura, RBC,
RBS, Scotiabank, Société Générale, Standard Chartered Bank, State Street, UBS, Wells Fargo and Westpac

2 According to Euromoney league tables


http://www.gfma.org/initiatives/foreign-exchange-(fx)/fx-market-architecture/

Contacts

MAG Chairs: ~ Jesse Drennan (jesse.r.drennan(@us.hsbe.com)
Louise Goddard (louise.goddard@db.com)

GFMA: Andrew Harvey (aharvey@gfma.org)
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http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:02014R0600-20160701&from=EN
http://www2.isda.org/functional-areas/technology-infrastructure/data-and-reporting/identifiers/upi-and-taxonomies/
https://www.esma.europa.eu/policy-rules/post-trading/trade-reporting
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32016R2251&from=EN
https://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-2398-EN-F1-1.PDF
http://www.bankofengland.co.uk/markets/Pages/forex/FXjsc/default.aspx
https://www.newyorkfed.org/fxc/volumesurvey/index.html
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L:2017:087:TOC




