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FX SSI working group

Objectives 

• Engage vendor and user communities to promote and enhance efficiency of SSI usage

• Provide a forum for feedback and discussion of topics e.g. data quality rules, change requirements etc

Purpose of today’s meeting

• Walkthrough of refined High Level Requirements and Industry Benefits

SSI Working Group Members
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• Walkthrough of refined High Level Requirements and Industry Benefits

• Discuss workstreams for 2013

• AOB

J P Morgan

Lloyds

Morgan Stanley

Nomura

RBS

Standard Chartered

Societe Generale

State Street Global Advisers

State Street  

UBS

UBS GAM

WAMCO



Benefits of High Level Requirements

Multi SSI Vendor 

Solutions

Individual Bank SSI 

Repositories

A

B
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Swift Network

Payments

A

B

Data Quality & Control – prevent poor data quality capture

STP – reduce manual processing covering data entry or SSI call back process
Benefits



Revised Proposals
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A refined and focused list of suggested requirements offering industry wide benefit and aligned to SSI Best Practices 

under B of E NIPS Code, ECB and FED.



Next Steps

On the proposed requirements....

• Feedback on the revised list of requirements

• Feedback on implementation

– How / could these be accommodated in vendor implementation? And if so, when?

– Engagement via bilateral feedback to the working group or roundtable industry sessions, as desired

And in to 2013......

• Buyside involvement and education has been indicated as a key factor in improving SSI implementation
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• Buyside involvement and education has been indicated as a key factor in improving SSI implementation

• One suggestion would be to organise an industry workshop (or series)

• Aims might be:

– Present an overview of the SSI working group and its work – and encourage greater participation

– Enhance buyside awareness around available vendor solutions

– Socialise SSI exchanges which are not traditional i.e. email or fax

• Feedback on this or other potential workstreams would be helpful

Feedback requested by 11 Jan 2013

Key contacts:

• Dalbir Sahota (UBS) dalbir.sahota@ubs.com

• Matt Lewis (GFMA) mlewis@gfma.org


